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FORM 8-K

Item 7.01. Regulation FD Disclosure.

Leidos Holdings, Inc. (the “Company”) is furnishing presentation materials for its Dynetics Investor Site Visit on December 1, 2022. A copy of the materials is attached as Exhibit 99.1 to this report and is
posted on the Company’s Investor Relations website at http:/ir.leidos.com.

The information contained in Item 7.01 of this report and Exhibit 99.1 shall not be deemed to be "filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended ("Exchange Act”), or
otherwise subject to the liabilities of that section, and shall not be incorporated by reference into any registration statement or other document filed under the Securities Act of 1933, as amended, or the Exchange

Act, except as shall be expressly set forth by specific reference in such filing.

Cautionary Note on Forward-Looking_Statements
For more information regarding the forward-looking statements included in this report (including Exhibit 99.1 attached hereto), see the slide titled "Forward-Looking Statements" included in Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.
(i)  Exhibits
Exhibit 99.1 Presentation, dated December 1, 2022 at the Dynetics Investor Site Visit

Exhibit 104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL and contained in Exhibit 101.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

LEIDOS HOLDINGS, INC.

Date: December 1, 2022 By: /s/ Benjamin A. Winter

Benjamin A. Winter
Its: Senior Vice President and Corporate Secretary
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FORWARD-LOOKING STATEMENTS
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7:25 - 8:00
8:00 - 8:05
8:05-8:20
8:20 - 8:45
8:45 - 9:00
9:00-9:15
9:15-9:30

9:30- 9:45

9:45-12:15

12:15 -

12:30-1:15
1:15-1:30

Registration and Breakfast

Stuart Davis, /nvestor Relations
Roger Krone, Chairman & CEO

Steve Cook, Dynetics Group President

Dr. Tim Barton, CTO, Dynetics Group

Larry Barisciano, SVP Weapons Technology & Manufacturing

Jonathan Pettus, SVP Aerospace, Defense, & Civil
Break

Air Autonomy (Gilbert Building)

Dynetics Headquarters

Opening Remarks

Dynetics Within the Leidos Portfolio
Dynetics Overview

Advanced Technologies

Force Protection

Hypersonics

Tours Commen Hypersonic Glide Body (MidCity Building)

Enduring IFPC (Chase Building)
Break
Lunch and Q&A

Airport Shuttle




THE LEIDOS -

PORTFOLIO




MOTIVATED BY LEIDOS'’
MISSION, VISION, & VALUES

] F o - ... through
MISSION . . : technology,

Make the world... = . : engineering, and
G science

VISION VALUES

Become the global leader in the development and application of
technology to solve our customers’ most demanding challenges.

INTEGRITY INCLUSION INNOVATION

Engage, develop, and empower our diverse and valued people to foster a

culture of creativity and growth. (’@
—

Strengthen our communities through volunteerism, sustainable 2
operations, and the advancement of equality. e T v e




STRATEGIC FOCUS

Our business model will continue to differentiate us in the marketplace,
and we aim to drive above market revenue, adjusted EBITDA, and cash
generation growth based on our:

Scale

Largest government technology services provider*

Drives differentiation from peers

Positioning
Three complementary segments of scale

Diversified portfolio aligned with the market

Talented People
Focus on employee growth and development

* Investing to be an employer of choice
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DYNETICS — A COMPELLING ASSET BRINGING NEW
CAPABILITIES AND CUSTOMERS

Hypersonics &

Highights Space Solutions
Leading provider of high-technology,
mission-critical services and solutions to
US. government customers

 Ropid Prototyping, Agile
#Prod

Intelligence &
Electronic Warfare

c
5
5

Proven histary addressing the natian's

2 most challenging and technologically jnrualed Thisat Knowladge &
Overview adisnced TaaRRs: Wieapon SystemEmulstors
Avionics, Unmanned &
lcpicharad T Revenue by Capability (CY20E) Advanced Enginearing
Huntsville, AL Solutions
& Intelligence &

scironic
Warlare
~25%

din 1974

Weapons

2,300 omplo o el Techaio
. s 30%

Taken from
Dynetics Conference Call




DYNETICS WITHIN LEIDOS

Defense Group
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leidos DEFENSE SOLUTIONS e e

* Spire & Davis
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STRATEGIC BENEFITS OF
DYNETICS ACQUISITION

Transaction Provides Three Key Strategic Benefits

2 3

Innovative Rapidly Expands Increases
es in High- Secure Agile Penetration With
Growth Areas Production Capability Key Customers

nt with

Taken from Decemb:
Dynetics Conference Call




EXECUTING ON THE PROMISE
OF DYNETICS ACQUISITION

Provides Innovative Capabilities
in High-Growth Areas

Expanded footprint with Hypersonics
to development of Thermal Protection
System and key hypersonic flight

test bed

Integrating space sensor capabilities
and algorithms to programs of record

Secured prototype phase of
potentially large production programs
(e.g., IFPC)

Developing and demonstrating first
mobile high energy laser system

Rapidly Expands Secure Agile
Production Capability

Established a Manufacturing
Center of Excellence in Huntsville

Expanded capability for classified
manufacturing and prototyping

Hosting largest Electron Beam
Welding facility in Western
Hemisphere to support emergent
Navy needs

Established shock, vibration, and
component testing capabilities to
support CHGB test and assembly

Increases Penetration
with Key Customers

Won key Army programs for
Integrated Force Protection and
Hypersonics

Increasing responsive support of key
needs for Navy, SDA, NASA, and Air
Force customer sets

Continuing to provide valued
expertise to DIA and DARPA

Received $1.6B in awards enabled by
combination of Leidos and Dynetics




OUR GROWTH ACCELERATED BY

STRATEGIC ACQUISITIONS

Quarterly Revenue
$3.58
IS&GS Merger — Scale

* Past Performance Qualifications
$3.08 * Portfolio Diversification
» Cost Efficiencies

$2.5B

$1.08 |
2014 Q1

2015Q1 2016 O1 2017 O 2018 O1

ZDynetics X
A Leidos Company CAGRS
Revenue 12%

Non-GAAP Diluted EPS 12%

ynetics Acquisition — Market Entry
* Innovative Capabilities
S e Production

omer Penetration

2019 Q1 202001 2021 Q1 2022 Q1




DYNETICS = ro
OVERVIEW ..

PROTECTION

ADVANCED
TECHNOLOGIES

Steve Cook

Dynetics Group President




DYNETICS GROUP OVERVIEW VIDEO




DYNETICS LEADERSHIP TEAM

7 <
“ Steve Cook Paul Engola

President Jepu esident

OPERATION
LEADERSHIP

I |
Jonathan Pettus
Aerospace, Defe Ci




OUR PEOPLE

4.1k =31% 10.4%

EMPLOYEES ADVANCED MILITARY
NATIONWIDE DEGREES VETERANS

=3.8k $300k

CLEARED TO LOCAL CHARITIES
EMPLOYEES AND EDUCATION




A NATIONAL PRESENCE

Denver, CO
@

@ Colorado Springs, CO
@ Ridgecrest, CA

Albuquerque, NM .
Fort Sill, OK

®

nnel Only

O Headquarters

National

Capital

Region
Dayton, OH @

Charlottesville, VA @
McEwen, TN

Huntsville, AL

luka, M5 @ 9 Headquarters
Decatur, AL

Shalimar, FL




DYNETICS IS WELL POSITIONED
FOR GREAT POWER COMPETITION

Government & Positioned for Great Power
Competition, Addressing:

Customers Needs: We Offer:
e aton * Differentiators and » Adversary capabilities
resources that small
companies lack
* Lower cost of systems > U.S. gaps
e Agility and speed that
large companies can't
* Responsiveness & collaboration match

* Speed & agility ¢ Competitor capabilities

* Fast replenish * Impeding processes & procedures
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Dynetics, as part of Leidos, is building customer trust, creating significant opportunity




WHY DYNETICS SOLD TO LEIDOS

Dynetics fits well with the Leidos culture of innovation:

50-year history focusing on science and technology innovation

Legacy of maintaining "ESOP culture” upon successful transition to a
publicly traded company

Customer focused: the tip of the spear — while maintaining balance
with employees and shareholders

Committed to growing in Huntsville, Dayton, and additional other sites
as well as other markets

Long history of moving products from R&D to programs of record




CREATING A NEW AEROSPACE
AND DEFENSE COMPANY

CURRENT FUTURE
() ®
GRAFTING ‘DNA’
R&D/S&T with prototyping & manufacturing
= /i | L =8 = Systems engineering rigor e
g 9 “ -
* leidos

From Science b

neurial mind

integrator, with sustainable
competitive advantages,
1S&GS ] T while maintaining our

Subsystem Product Subsystem Product o
et e speed, agility, and

L.; / ) affordability

4Dynetics \ \ * Deep pool of resou Capabilities of a thicker

LOCKHEED MARTIN

Full System Full System (Including IP)

High Munition




DYNETICS KEY FOCUS AREAS

HYPERSONICS
Offensive & Defensive Emergent Capability; Time-Critical Survivability

FORCE PROTECTION
Defend Our Forces & Key Assets

ADVANCED TECHNOLOGIES

Foundational Crosscutting Innovation for
Competitive Advantage




STRATEGIC FOCUS

Addressable Market

Space Systems and Solutions

Engine: nical Services and Prototyping
Tactical Weapons

B Cyber-Physical Systems

~6.0%

MARKET DRIVERS
Move to great power competition
Defense modernization programs

Emphasis on rapid, innovative
solutions for new threats

GROWTH VECTORS

wth through
s of recorc

* Major sources of
transition to prograr
Air Defen
Hypers

Nationa

Airborne Autonomy
Integrated Force Protection

Hypersonics and NSS




WHAT SETS DYNETICS APART

Customer intimacy

Speed and agility

Tackling the hard problems

Excellence and innovation in all we do

Partnering for success




THE POWER OF LEIDOS PLUS DYNETICS

Over $1.6B in wins were

possible only because
of the combined strength
of Leidos and Dynetics

Space Force Space Development Agency
Missile Warning/Tracking Space Sensor

NASA Human Landing
System PDR Design Round 1

U.S. Navy MACH Test Bed
for Hypersonics

U.S. Army/Navy Thermal Protection
Systems for the Hypersonic Glide Body

U.S. Army Enduring Indirect Fires
Protection Capability Prototype




ADVANCED
TECHNOLOGIES

Dr. Tim Barton
Dynetics Group
Chief Technology Officer




ADVANCED TECHNOLOGIES VIDEO

Heidi Shyu

Under Secretary of Defense




DYNETICS GROUP IS ENGAGED IN TOP
DEFENSE RDT&E PRIORITIES

Defense-specific critical technologies “To maintain the United States military’s technological advantage, the Department

will champion research, science, technology, engineering, and innovation. The
demands of the present era call for new operational concepts, increasingly joint
operations, and quickly fielding emerging science and technology opportunities.”

g & cyber A

Effective adoption

Tru rtificial ir i Al) & autonomy A
Heidi Shyu
Under Secretary of Defense for Research and Engineering (OUSD(R&E))

= —
- s
= T iy .
HYPERSONICS INTEGRATED FORCE PROTECTION
Offensive and Defensive Directed Energy (High Energy Laser and High-Power

Microwave), Air Defense Launcher, and Sensors




DEMAND FOR INNOVATION SPEED,
SECURITY, AND SCALE - AND AGILITY

GREAT POWER
COMPETITION

@ Customer Needs & Technology Trends
$

* "Pace” the threat
INTENSE ECONOMIC . ‘o
Current PRESSURES * |mproved mission performance, new missions
Environment

in the U.S. * Nation || ) o
* Aging infrastructure * Built-in security and cyber resilience

* Reduced cost and risk — with speed

* Focus on digital engineering & open architectures

—* HEALTHCARE STRESSES
* Aging population

* Pandemic implications




TRANSITIONING THE “VALLEY OF DEATH"

affordability

Prepare for future
program ph

Customer intirr
and involvement

R&D / S&T

EXAMPLE

PROGRAMS EARLY INVESTMENTS

Tactical
Weapons

Counter-
Hypersonics
Sensor
Capability

Air
Defense
Launcher

Engineering, Development,
Prototypes, & Demonstrations

"Valley of Death”

PROTYPES & DEMONSTRATION
CAPABILITIES

Enduring Capabilities

‘ ENDURING CAPABILITIES

Small Glide Munition




EXAMPLES OF OUR DIFFERENTIATING
TECHNOLOGIES

CAMPAIGN  #-----

MISSION

PLATFORM

SUB

Improving mission performance

3

Enabling new missions

Non-kinetic defeat for addressing
unmanned aircraft system threats

Compact and transportable
Deep magazine
Rapid setup and minimal training

Integrates with existing command
and control infrastructure

Comprehensive
autonomy solutions
and proven novel use
of artificial intelligence
in operational
scenarios

Directed energy
solutions to support
Integrated Force
Protection strategies




EXAMPLES OF OUR DIFFERENTIATING
TECHNOLOGIES

Advanced * Realtime modeling and simulation
Computing Robust computing & novel packages
and Processing

Advanced algorithm development

System on a chip

Persistence and discrimination
Multi-domain, multi-mission

RF, EQ/IR, acoustic

Detection,
classification,
localization, and
tracking across a wide
variety of sensors and
phenomenologies

Advanced
technologies,
multiple modalities,
critical in near-peer
conflicts




FORCE
PROTECTION

Larry Barisciano
Senior Vice President
Weapons Technology &
Manufacturing




FORCE PROTECTION VIDEO

FPROTECTION




OUR SYSTEMS ARE PROTECTING THE
WARFIGHTER AND KEY ASSETS

COMPLEMENTARY DEFENSE SYSTEMS APPROXIMATE DEFENSE RANGE THREAT SYSTEMS

i 5,500+ km
GMD '_F @, S ICBM

2,500 km

Hypersonics A
e 200 km

AEGIS . @
THAAD . e

PAC-3A e

-
IFPC-Enduring A "ﬁc

= Mortar
IFPC-HEL A

IFPC-HPM A

A 2 DEFENDED AREA




KEY PROGRAMS

IFPC Enduring

MISSION NEED

bsonic ¢

POSITIONED FOR

Follow-on LRIP (96 systems) and FRP (300+ systems)

LEIDOS RESPONSE

POSITIONED FOR

Build of four prototypes and follow-on production
(~70 systems)




KEY PROGRAMS

Multi-Domain Radar for a Contested
Environment (MuDRaCE)

LEIDOS RESPONSE

POSITIONED FOR
Transition to USMC PEO land systems program of
record - medium range air defense radar (MRADR)

Mobile Force Protection (MFP)

POSITIONED FOR
End-to-end demonstration of Leidos combined capabilities
in sensing, autonomy, UAS integration, and flight operations




MAJOR MILESTONES - FORCE PROTECTION

2024

IFPC Enduring

Prototype Development

IFPC HEL

Mjolnir

Prototype 2




HYPERSONICS

Jonathan Pettus
Senior Vice President

Aerospace, Defense, & Civil
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ADDRESSING OFFENSIVE &
DEFENSIVE HYPERSONIC NEEDS

“The United States [Hypersonic weapons enable]
and China are engaged “responsive, long-range, strike
in an arms race to options against distant, defended,
develop the most lethal and/or time-critical threats when
hypersonic weapons.” other forces are unavailable,
denied access, or not preferred.”

General John Hyten
Frank Kendall Former Vice Chairman of the Joint
U.S. Secretary of the Chiefs of Staff and former
Air Force Commander of U.S. Strategic
Command

“You have to prevent launch to the extent you can, and then
intercept those that are viable launch opportunities. .. to do
kinetic defeat as part of a comprehensive strategy for
defense against hypersonics.”

Mike White
Principal Director for Hypersonics, Office of the
Director of Defense Research and Engineering

Space-Based
Missile
Warning/Tracking

Detect to
Impact
in Minutes

Tactical

Ai

Ground-Based Sensing

Ballistic
Re-entry
Vehicle

Detect to
Impactin
Seconds




KEY PROGRAMS

Conventional Prompt Strike/
Long-Range Hypersonic Weapon,
Common Hypersonic Glide Body

LEIDOS RESPONSE

POSITIONED FOR

LRIP leading to program of record

v
vivA

A L]

MISSION NEED LEIDOS RESPONSE

th multiple
mmercial laun

POSITIONED FOR

Advanced hypersonics technology development
and integration (up to 12 flights per year)




KEY PROGRAMS

Hypersonic Missile Warning and Tracking
Wide Field of View (WFOV)

Un

POSITIONED FOR
Tranche 2 & beyond refresh growing to
tens of payloads per year

With
sure




MAJOR MILESTONES - HYPERSONICS

2024 2025

MACH-Test Bed (MACH-TB)
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THE DYNETICS GROUP ...
TAKING ON KEY |
NATIONAL CHALLENGES




LOCATIONS

A

Dynetics Headquarters

d

Dr. Stephen M. Gilbert
Advanced




TOUR LOGISTICS

* Shuttle is parked in front of the building and leaves in 15 minutes
» Gilbert Building groups will be identified on the back of your badge; Group A and B

* Atthe last stop (Chase Building), we will have a Q&A session during lunch with all
presenters and tour guides; table assignments are identified on the back of your badges

» At the conclusion of the Q&A, the shuttle will take passengers to the airport, and a
separate shuttle will return passengers to this facility or the hotel

* Photography is prohibited on the tour; cell phones and other electronic devices should
remain on the shuttle




THE DYNETICS GROUP ...
TAKING ON KEY |
NATIONAL CHALLENGES




Non-GAAP Reconciliations

APPENDIX

*

List of Acronyms




NON-GAAP FINANCIAL MEASURES

Non-GAAP net income and non-GAAP diluted EPS are not measures of financial performance under generally accepted accounting
principles in the U.S. ("GAAP") and, accordingly, should not be considered in isolation and should be read in conjunction with the
Company's consolidated financial statements prepared in accordance with GAAP.

Management believes that non-GAAP net income and non-GAAP diluted EPS provide other measures of Leidos' results of operations
and financial condition, including its ability to comply with financial covenants. Non-GAAP net income and non-GAAP diluted EPS are
frequently used by financial analysts covering Leidos and its peers. Leidos' computation of its non-GAAP measures may not be
comparable to similarly titled measures reported by other companies, thus limiting their use for comparability.

Non-GAAP net income is computed by excluding the following discrete items and the related tax impacts from net income:

Acquisition, integration and restructuring costs * Loss on debt modification
Amortization of acquired intangible assets * Amortization of equity method investment
Acquisition related financing costs * Gain on sale of busin

Non-GAAP diluted earnings per share is computed by dividing non-GAAP net income by full diluted share count.




NON-GAAP FINANCIAL MEASURES
RECONCILIATION

2014 Q1 2022 Q3
Netincome 45 164

Less: net income attributable to non-controlling interest - 2
Net income attributable to Leidos common stockholders 45 162
Acquisition, integration and restructuring costs 1
Acquisition related financg costs -
Other tax adjustments -
Non-GAAP Net income attributable to Leidos common stockholders a6

Adjusted EBITDA 66
DH.uted shares 78
Diluted Earnings per Share

Non-GAAP Diluted Earnings per Share
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DYNETICS GROUP OVERVIEW VIDEO
(TRANSCRIPTION) - SLIDE 13

d to failure and making it s this barren landscape. But in this w and, our company is

[00:00:28] Here G ‘We do not fear the valley of death. We welcome the challenge, thrive in this
environment arn e

[00:00:44] Since its foundin, has been bringing innovative s to life and the opportunity to | 8 he Le pris s allowed for more collaboration and gre sources than ever
before. For over 50 rs, Leidos has developed and deployed cutting edge hardware and software security solutions, to detect and defend against emerging threats. The company's significant contributions
to the technological tor have produced some of the most advanced software systems in e>

[00:01:16] Dynetics supercharges Leidos techni xterity by helping the company become f 2 P ’ ith speed and agility, take programs
all secure in a rapidly changing industry, It isn't enough to be fast, Everything must be done with national security missions in mind. Our customers have the toughes
resources and Dynetics customer intimacy helps them conquer challe . feel secure and involved in th

[0 50] When nter the Valley o r the j t to final productio race g is period brings. Through innovation, inte:
commitment, we thrive. And these droughts have only given us more room to solve problems as they arise.

m the advanced technologies of autonomy to advanced computing and proce:
h great idea in all areas of industry

group leads Leidos to the path out of the valley of Death through innovation and integrity, enabling the enterprise to salve the toughest challenges in the warld and be stronger than
ever before. Where oth fear to venture, We go willingly.




ADVANCED TECHNOLOGIES VIDEO
(TRANSCRIPTION) - SLIDE 25

Heidi Shyu [0 0] We will see more technological change in the next ten years than we saw in the last 50.

ovative faster than any other nation. We absolutely must continue to do that. We must remain




FORCE PROTECTION VIDEO
(TRANSCRIPTION) - SLIDE 32

[Montage of news snippets]

Unidentified Newscaster 1 [00:00:00] Gunfire

Unidentified N aster 2 [00:00:02] Viadmir Putin puts Russia's nuclear forc n high alert...
Unidentified Newscaster 3 [00:00:06] Chinese President Xi Jinping has warned of war...
Unidentified Newscaster 4 [00:00:08] ...shining a spotlight on the fate of Taiwan.

Unidentified Newscaster 5 [00:00:10] China's air force hinted that a U.S. b n Guam could be rget.

Unidentified N aster 6 [00:00:14] It's just a really dangerous time. And quite frankly, | fear greatly that actually we are pretty ¢

e to World War Three.




HYPERSONICS VIDEO
(TRANSCRIPTION) - SLIDE 38

Unidentified Newscaster 1 [00:00:02] China h:

Unidentified Newscaster 2 [00:00:05] Is the U.S. behind our adversaries in the development and deployment of these weapons?

Unidentified Newscaster 3 [00:00:10] China has launched the third and final module to complete its permanent space station. The launch is the final part in a decade long effort to maintain a constantly
crewed presence in orbit

Gen. John Hyten [00:00:20] When it comes to hypersenics, from our strateg eterren ective, my biggest demand signals for a hypersonic sensor capability, because if we can see it, then we have
the ability to deter it.







