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FORM 8-K

 Item 8.01. Other Events.

On February 16, 2022, Leidos Holdings, Inc. (the “Company”) announced it is entering into an accelerated share repurchase agreement
(the “ASR Agreement”) to repurchase $500 million of the Company’s common stock. These repurchases will be conducted under the
Company’s ongoing share repurchase authorization.

Pursuant to the ASR Agreement, the Company will make an initial payment of $500 million to the counterparty financial institution on
February 17, 2022 and expects to receive on the same day initial deliveries of approximately 4.5 million shares of the Company’s common
stock from the counterparty. The final number of shares to be repurchased by the Company will be based on the volume-weighted average
stock price of the Company’s common stock during the term of the ASR Agreement, less a discount and subject to adjustments pursuant to
the terms and conditions of the ASR Agreement. At settlement, under certain circumstances, the counterparty may be required to deliver
additional shares of common stock to the Company, or under certain circumstances, the Company may be required to deliver shares of
common stock or to make a cash payment, at its election, to the counterparty. The final settlement under the ASR Agreement is expected
during the second quarter of 2022, subject to an earlier completion at the counterparty’s option. The Company is funding the share
repurchases under the ASR Agreement with cash on hand and proceeds from the issuance of commercial paper.

Item 9.01. Financial Statements and Exhibits.

(i)  Exhibits
Exhibit 104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL and contained in Exhibit 101.
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